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Abstract

The aim of research is to study Capital increase Through the issuance of new common stock
dPOy , And through the stock dividend And the study impact of Capital increase on the stock prices In
the stock market . Problem of the research represented in extent impact of Capital increase on the stock

prices in the Iraq stock Exchange ?

to achieve this objective has been tested three main hypotheses, the first hypothesis that " There
are significant impact of Capital increase Through the issuance of new common stock on the stock prices

"

for the surveyed companies " . The second hypothesis is that " There are significant impact of Capital
increase Through the stock dividend on the stock prices for the surveyed companies " . Third hypothesis
that that " The impact of the capital increase through the stock dividend greater than the impact of the

capital increase through the issuance of new stock on the stock prices for the surveyed companies " .

To test the hypotheses of the research Data were analyzed using statistical program (SPSSy and
using (T-Testy , The research sample included 13 companies Listed in the Iraq Stock Exchange , During
the period from November 2013 until June 2015 , 6 companies increased their capital through issuance of
new common stock (IPOy , While 6 companies increased their capital through stock dividend , The
research has reached into number of conclusions, The most important that the Test results showed
presence the impact of Capital increase Through the issuance of new common stock on the stock prices

for the surveyed companies , This corresponds with the first main hypothesis . ]
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Also the Test results showed presence the impact of Capital increase Through the stock dividend

on the stock prices for the surveyed companies, This corresponds with the second main hypothesis . Also
the Test results showed the impact of the capital increase through the stock dividend not greater than the
impact of the capital increase through the issuance of new stock on the stock prices for the surveyed
companies , This not corresponds with the Third main hypothesis . The Researcher was presented a set of
recommendations, the most important that companies management must try not to over-reliance In

funding to increase capital through the issuance of new stock (IPO) Because Investors are regarded as bad

news about the financial situation of the company is reflected negatively on the wealth of the owners .
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